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The Importance of Teaching Financial 
Education in Schools
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The Reality

Sources: FINRA (2014), EverFi (2015), Citation needed for last 2 stats

24%
of millenials can correctly answer 

basic financial wellness questions.

16%
of middle school students think 

they'll need student loans to 

finance higher education 

(but in reality, 70% will)

53%
of parents are “very confident” 

that their children will leave 

home knowing how to manage 

money, credit, and debt.
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Families are struggling to teach their kids financial skills.

Sources: FDIC (2013), Consumer Federation of America (2009), need citation on 40% stat 

74% of parents don’t feel prepared 
to teach their kids about money

40% don’t talk to their kids about 
money at all

20% of US households are 
underbanked*

*Underbanked households are those that have a bank 
account but also use alternative financial services like 
payday loans, check cashing services, etc.

3 out of 4 students may not be 
receiving the financial information 
and education they need at home.

why
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1 United States Department of the Treasury, “Integrating Financial Education into School Curricula.” (2002) ADVANCING K-12 FINANCIAL 
EDUCATION: A GUIDE FOR POLICYMAKERS 5

Recent research suggests that, 
students who receive K-12 financial 

education achieve significantly 
higher savings and net worth 

later in life.1

The school environment provides 
students equal access to a solid 

financial education.
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Knowledge Gain After Course

After completing EverFi’s Vault-
Understanding Money, average 
student assessments scores 
increased from a D to a B+. 2

Why EverFi? 

2  Based on EverFi data, 2015
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What I liked best about the course is that I could learn 
about financial aid and how my banking account works 

in a fun, easy way that I did not get frustrated with.

It was easy to understand
so I actually wanted to work on the course in class.

3  Based on course feedback, 2015

“
”


